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Commercial InVpecWion 06062022 

Inspection of School at 200 West ϰth St, Brady, Texas 

SƵmmaƌǇ 
 

The building appeared to have substantial deferred maintenance to structure and upper portion.  

Overall, the primary concerns for this building are structural cracking found on right front side and the 
roof. The structural movement on the right side which has lateral and vertical movement as can be seen 
on exterior and interior walls. The cracking was substantial and we recommend a structural engineer 
evaluate for a solution and costs to correct.  

Adjacent to this right front area was significant movement in the pier and beam foundation. We were 
unable to access this area directly but believe it may be related to cracking and expect further 
foundation issues to be found. 

In addition, water issues are making the basement and other rooms uninhabitable and are health risks. 
We recommend this be a priority and that buyer determine costs to correct prior to purchase. It appears 
water issue for the basement is from the back side of building. 

Lastly from a structural and use impacting standpoint we believe the roof is going to be an ongoing 
problem. Because there is a second ceiling the only way to determine extent of leaks is going to be 
demo of the ceiling in some areas which is beyond the scope of our inspection. There are leaks on both 
levels and water stains and damage to walls and ceilings in several areas. We highly recommend this be 
addressed before buying building. A proper replacement roof will be costly. 

From a comfort standpoint most of the HVAC systems are past useful life and need to be replaced or 
growing maintenance costs may be past the tolerance of the buyer. 

I have tried to put some “order of magnitude” numbers together. Contractors, region, any product 
involved, scope will make all the difference, so these are just experience derived numbers. Engineer 
initial evaluations in my experience for a house floor($ϲ50) – commercial ($ϵk) 

Roof needs replacement. TPO, Buildup, Mod Bit…$ϲ.00 to $12.00 sq foot of roof 20k с 120000 to 
240000 Depending on roof type and contractor pricing…lots of variables. 
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Structure needs correction.  $15, 000 to the skies the limit. Initial evaluation and solution development. 
Usually starts at $15k 

Foundation is moving and needs to be corrected or there will be added costs in the future. $25,000 to 
$ϲ0,000 

HVAC systems need replacement. For older systems $ϲ0k and up 

Again, these are just experience derived and actual could be totally different. I would not plan on less 
numbers unless the work is stop gap repairs. Also, many people buy larger buildings and propose a 
strategyn to only correct/update and use part of it. This is not a long-term game plan as buildings that 
are not kept up will deteriorate fast and impact the used areas too. They will attract animals as this one 
already has started. They will also accelerate areas of leaks as they will not be caught in time. 

The building has great potential, but we believe it will require a substantial investment above initial 
purchase price. While there are stop gaps that can be entertained it is our duty to point to the risks and 
financial side of the purchase.  Exact costs should be gathered from contractors who may perform work 
preceded by a structural engineer evaluating structure issues and water control issues. 

 

If I can answer any questions, please let me know. 

 

Tony Pynes 

Chief Commercial Inspector 

TREC License #23222 

CCPIA #00041ϳ 

Experts in Historical and Commercial Inspections  
“Experienced, insured, licensed, certified” 

Serving All of Texas 
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Report Summary
5HSRUW�6XPPDU\

5RRI
3DJH���,WHP��� 5RRI�&RYHULQJ ��5RRI�FRYHULQJ�LV�LQ�SRRU�FRQGLWLRQ��3RQGLQJ�DFURVV�URRI�

DUHDV�ZKHUH�WRS�FRDW�KDV�GHWHULRUDWHG�DQG�FRPLQJ�ORRVH�
$OVR�XQSURIHVVLRQDO�SDWFKHV�DQG�VHJPHQWV�FRPLQJ�DSDUW�
([SHFW�WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI�QRW�DOUHDG\�
��6RPH�URRI�FRYHULQJ�LV�ORRVH�DQG�JLYHV�ZKHQ�ZDONHG�RQ
��5RRI�KDV�PXOWLSOH�OD\HUV�RI�FRYHULQJ��$�VLQJOH�PHPEUDQH
DQG�RUDQJH�IRDP

3DJH����,WHP��� (YLGHQFH�RI
3RQGLQJ

���3RQGLQJ�LV�HYLGHQW�RQ6HYHUDO�DUHDV�DFURVV�WKH�URRI�RI�WKH
URRI��5HFRPPHQG�FRQWDFWLQJ�D�OLFHQVHG�URRILQJ�FRQWUDFWRU�WR
UHYLHZ�UHSDLU�RSWLRQV�

3DJH����,WHP��� 'RZQVSRXWV ��'RZQVSRXWV�DURXQG�SHULPHWHU�RI�EXLOGLQJ�QHHG�WR�EH
UHSDLUHG

3DJH����,WHP��� 9HQWV��)ODVKLQJV�
6N\OLJKWV��&KLPQH\
DQG�RWKHU�5RRI
3HQHWUDWLRQV

��5RRI�IRDP�KDV�UHGXFHG�SOXPELQJ�YHQWV�EH\RQG�SOXPELQJ
JXLGHOLQHV�DQG�QHHGV�WR�EH�FOHDQHG�RXW�
��2QH�RU�PRUH�SOXPELQJ�YHQWV�RQ�URRI�DUH�FRYHUHG�ZLWK
URRILQJ�PDWHULDO�

([WHULRU
3DJH����,WHP��� :DOO�&RYHULQJ�

)DVFLD��)ODVKLQJ
DQG�7ULP

���2QH�RU�PRUH�FUDFNV�LQ�H[WHULRU�PDVRQU\��VWXFFR�RU�JURXW�
5HFRPPHQG�UHSDLU�RU�UHSRLQW�E\�PDVRQ�IRU�LVRODWHG�FUDFNLQJ�
&UDFNLQJ�IRXQG�RQ�ULJKW�VLGH�WRZDUG�IURQW�LV�SDUWLFXODUO\
FRQFHUQLQJ��$V�WKH�FUDFNLQJ�LV�FRPSOHWHO\�WKURXJK�ZDOO�DQG
LQWR�LQWHULRU�ZDOOV��,Q�WKH�DUHD�RI�FUDFNLQJ�XQGHU�ULJKW�IURQW�WKH
IORRU�LV�H[SHULHQFLQJ�VLJQLILFDQW�PRYHPHQW�DOVR�

3DJH����,WHP��� 'RRUV ��([LW�GRRU�RQ�VDQFWXDU\�LV�PLVVLQJ�WKUHVKROG�DQG
ZHDWKHUVWULSSLQJ�
��%RWK�VHWV�RI�EDFNGRRUV�KDYH�ZDWHU�GDPDJH�RQ�ZRRG�WULP
WKDW�IUDPHV�ZLQGRZV�DQG�GRRUV
��([WHULRU�HPHUJHQF\�H[LWV�ZRXOG�QRW�PHHW�FXUUHQW�EXLOGLQJ
VWDQGDUGV�

3DJH����,WHP��� :LQGRZV ��5XVWHG�OLQWHOV�RQ�DOO�ZLQGRZV��5HFRPPHQG�SDLQWLQJ�
��0HWDO�RQ�WRS�RI�ZLQGRZV�UXVWLQJ

3DJH����,WHP��� *UDGLQJ ���,W�ZDV�REVHUYHG�WKDW�WKH�FXUUHQW�GUDLQDJH�ZDV�GLUHFWHG
WRZDUGV�WKH�EXLOGLQJ�DQG�VKRXOG�VORSH�DZD\�IURP�WKH
IRXQGDWLRQ�D�PLQLPXP�RI�^��`�LQ�D�^��
`�VSDQ��7KLV�LV�PRVW
HDVLO\�VHHQ�LQ�IURQW�DQG�EDFN
��*UDGLQJ�LQ�EDFN�FRUQHU�SRQGV�E\�IRXQGDWLRQ��5HFRPPHQG
GUDLQDJH�EH�LQVWDOOHG�WR�PRYH�ZDWHU�DZD\�IURP�EXLOGLQJ

3DJH����,WHP��� 3RUFK�DQG
6LGHZDONV

��&UDFNV�RQ�VLGHZDON�ZLWK�YHUWLFDO�PRYHPHQW�IRXQG��7KLV
VKRXOG�EH�UHSDLUHG�DQG�PRQLWRUHG��7ULS�KD]DUGV�

3DJH����,WHP��� $ZQLQJV ��$ZQLQJ�LQ�EDFN�KDV�ZDWHU�GHWHULRUDWLRQ�DQG�GDPDJH�
5HFRPPHQG�FRUUHFWLRQ�RI�OHDNV�DQG�UHSDLU
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3DJH����,WHP��� 'UDLQDJH�DQG
5HWHQWLRQ�3RQGV

��'UDLQDJH�LQ�IURQW�VORSHV�WRZDUG�EXLOGLQJ��'UDLQDJH�LQ�EDFN
LV�SHQHWUDWLQJ�EDVHPHQW�DQG�RWKHU�DUHDV��7KH�EDFN�LV
EHFRPLQJ�D�KHDOWK�DQG�VDIHW\�LVVXH�LQ�WKH�EDVHPHQW�DQG
QHDUE\�URRPV�$�FRQWUDFWRU�H[SHULHQFHG�LQ�GUDLQDJH�DQG�ROGHU
EXLOGLQJV�VKRXOG�EH�HQJDJHG�WR�FRUUHFW�LVVXHV��SDUWLFXODUO\�LQ
EDFN

%DVHPHQW��)RXQGDWLRQ�DQG�&UDZOVSDFH
3DJH����,WHP��� )RXQGDWLRQ ��&UDFNLQJ�IRXQG�LQ�IRXQGDWLRQ�LQ�VHYHUDO�DUHDV��0RVW�DSSHDU

WR�EH�EHQLJQ�DQG�RQO\�UHTXLUH�UHSDLU�
7KH�FUDFNLQJ�RQ�WKH�ULJKW�VLGH�RI�WKH�EXLOGLQJ�KDV�EURNHQ
WKURXJK�LQWHULRU�ZDOOV�DQG�D�VKLIW�WRZDUG�WKH�EDFN�LV�HYLGHQW
RQ�WKH�H[WHULRU�FRUQHU��7KLV�LV�RQ�ERWK�OHYHOV�DQG�FRLQFLGHV
ZLWK�WKH�ZRUVH�DUHDV�IRU�IRXQGDWLRQ�PRYHPHQW�LQ�IURQW�ULJKW
FRUQHU��:H�EHOLHYH�WKH\�DUH�SUREDEO\�UHODWHG�DQG�UHFRPPHQG
D�VWUXFWXUDO�HQJLQHHU�SHUIRUP�DQ�HYDOXDWLRQ�RI�SLHUV�LQ�WKLV
DUHD�DQG�FUDFNLQJ�IRXQG�

3DJH����,WHP��� %DVHPHQW��
&UDZOVSDFH

��&UDZOVSDFH�XQGHU�EXLOGLQJ�LV�LQDFFHVVLEOH��QR�URRP
��0XVW\�RGRU�REVHUYHG�
��%DVHPHQW�DLU�TXDOLW\�SRRU��0LOGHZ�DQG�LQVHFW�GHEULV�FDXVHV
EUHDWKLQJ�SUREOHPV�IRU�PDQ\�SHRSOH��5HFRPPHQG�EDVHPHQW
EH�FOHDQHG�XS�DQG�HYDOXDWHG�E\�FRQWUDFWRU�H[SHULHQFHG�LQ
ZDWHUSURRILQJ�HQYLURQPHQWV��$OVR�ZH�LGHQWLILHG�DUHDV�RQ�WKH
H[WHULRU�QHDU�WKH�EDVHPHQW�WKDW�QHHGV�DWWHQWLRQ�WR�UHPRYH
ZDWHU�HQWHULQJ�EDVHPHQW�DUHD��7KLV�LV�DQ�HQYLURQPHQWDO
KD]DUG�

3DJH����,WHP��� /RFDWLRQ�2I�8QGHU�
)ORRU�$FFHVV
2SHQLQJV

��/LPLWHG�XQGHU�IORRU�DFFHVV��:H�IRXQG�VRPH�YLHZV�IURP
EDVHPHQW��WKURXJK�H[WHULRU�YHQWV�DQG�LQ�D�VFXWWOH�LQ�IORRU�WKDW
ZDV�WRR�VPDOO��0RVW�DUHDV�ZH�VDZ�LQ�FUDZOVSDFH�ZHUH
OLPLWHG�

3DJH����,WHP��� 3UHVHQW�RU�&OHDU
,QGLFDWLRQV�2I
$FWLYH�:DWHU
3HQHWUDWLRQ
2EVHUYHG

��7KH�FRQFUHWH�FRQWDLQHUV�EHKLQG�EDVHPHQW�KDYH�ZDWHU�LQ
WKHP�DQG�PD\�EH�SDUW�RI�WKH�SUREOHP�ZLWK�PRLVWXUH�LQ
EDVHPHQW
��'RZQVSRXWV�DUH�HPSW\LQJ�URRI�ZDWHU�QH[W�WR�EDVHPHQW�
5HFRPPHQG�WKHVH�EH�H[WHQGHG�SDVW�WKLV�DUHD

3DJH����,WHP��� :RRG�,Q�&RQWDFW
2U�1HDU�6RLO

��:RRG�WR�JURXQG�FRQWDFW�LQ�FUDZOVSDFH

+9$&
3DJH����,WHP��� ([WHULRU�+9$&�8QLW ��0LVVLQJ�VHGLPHQW�WUDS�RQ�RQH�RU�PRUH�XQLWV��������

��2QH�RU�PRUH�FRQGHQVDWLRQ�OLQHV�WHUPLQDWHV�RQ�URRI
��2QH�RU�PRUH�H[WHULRU�+9$&�V\VWHPV�DUH�SDVW�XVHIXO�OLIH
ZLWK�GHILFLHQFLHV�LQ�IUHRQ�OLQH�LQVXODWLRQ��HOHFWULFDO�ZLULQJ
FRPLQJ�ORRVH�DQG�D�KD]DUG�DQG�FRUURVLRQ
��5���UHIULJHUDQW�XVHG�LQ�PRVW�+9$&�V\VWHPV�DQG�ZLOO�UHTXLUH
KLJK�PDLQWHQDQFH�FRVW�

3DJH����,WHP��� ,QVLGH�+9$&�81,7 ��2SHQ�GXFW�LQ�VDQFWXDU\�EDWKURRP
��0LVVLQJ�VHGLPHQW�WUDS�RQ�DOO�LQVLGH�XQLWV
��2QH�RU�PRUH�GR�QRW�ZRUN�EXW�PRVW�DUH�SDVW�XVHIXO�OLIH�DQG
VKRXOG�EH�UHSODFHG�
��$OO�XSVWDLUV�+9$&�XQLWV�QRW�ZRUNLQJ�

3OXPELQJ
3DJH����,WHP��� %DFNIORZ�3UHYHQWHU ��%DFNIORZ�SUHYHQWHU�QRW�IRXQG
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3DJH����,WHP��� :DWHU�+HDWLQJ
(TXLSPHQW

��,W�ZDV�QRWHG�WKDW�WKH�ZDWHU�KHDWHU�ZDV�QRW�HTXLSSHG�ZLWK�D
FRUURVLRQ�UHVLVWDQW�GUDLQ�SDQ�WR�GLVFKDUJH�RQ�WKH�H[WHULRU�
5LJKW�ZLQJ
��+RZ�ZDWHU�LV�QRW�ZRUNLQJ�LQ�VHYHUDO�VLQNV�WHVWHG�LQ�PDLQ
EXLOGLQJ�
��7HPSHUDWXUH�DQG�SUHVVXUH�UHJXODWRU�YDOYH�OLQH�HPSWLHV�RQ
IORRU�LQ�ULJKW�ZLQJ

3DJH����,WHP��� 6LQNV��7XEV�
6KRZHUV

��)OH[�GUDLQ�SLSH�XVHG�XQGHU�RQH�RU�PRUH�VLQNV��7KLV�QHHGV
WR�EH�FRUUHFWHG�E\�OLFHQVHG�SOXPEHU�

3DJH����,WHP��� :DWHU�6XSSO\ ��:DWHU�GULQNLQJ�IRXQWDLQV�QRW�ZRUNLQJ�
3DJH����,WHP��� )ORZ ��1R�ZDWHU�LQ�RQH�RU�PRUH�VLQNV�

VDQFWXDU\�EDWKURRPV�VLQNV
)URQW�ULJKW�GRZQVWDLUV
8SVWDLUV�QR�ZDWHU

3DJH����,WHP��� 5HVWURRP�([KDXVW
9HQWV

��5HVWURRP�H[KDXVW�IDQ�PLVVLQJ�LQ�IDU�VLJKW�VLGH�EDFN
EDWKURRP

3DJH����,WHP���� ([WHULRU�6SLJRWV ��([WHULRU�VSLJRWV�PLVVLQJ�LQVXODWLRQ��DQWL�VLSKRQLQJ�GHYLFH�
DQG�KDQGOH�

(OHFWULFDO
3DJH����,WHP��� 3DQHOERDUGV ��(OHFWULFDO�SDQHO�DQG�VKXW�RII�DUH�LQVWDOOHG�LQFRUUHFWO\�DQG

QHHG�FRUUHFWLRQ�E\�OLFHQVHG�HOHFWULFLDQ��6DIHW\�KD]DUGV
5LJKW�ZLQJ�RI�EXLOGLQJ

3DJH����,WHP��� 3DQHO�2SHQLQJV ��2QH�RU�PRUH�HOHFWULFDO�SDQHOV�KDYH�EUHDNHU�VORW�RSHQLQJV
DQG�DUH�D�VDIHW\�KD]DUG��%HKLQG�VWDJH
��2QH�RU�PRUH�IXVHG�VKXW�RII�VZLWFKHV�ZLOO�QRW�VKXW�DQG�DUH�D
VDIHW\�KD]DUG�
��7KH�SDQHO�FRYHU�KDV�RSHQ�FLUFXLW�EUHDNHU�NQRFN�RXW�WDEV
PLVVLQJ��6XJJHVW�ILOOLQJ�WKH�KROHV�ZLWK�WKH�DSSURSULDWH�NQRFN
RXW�SOXJV

3DJH����,WHP��� /DEHOLQJ ��7KH�VHUYLFH�SDQHOV�DUH�127�FRPSOHWHO\�DQG�RU�SURSHUO\
ODEHOHG��$OO�EUHDNHUV�PXVW�EH�VSHFLILFDOO\�LGHQWLILHG�DV�WR
DSSOLDQFHV��OLJKWLQJ�DQG�UHFHSWDFOHV

3DJH����,WHP��� 6ZLWFKHV��/LJKWV�
2XWOHWV

��2QH�RU�PRUH�OLJKWV�GR�QRW�ZRUN��5HFRPPHQG�HOHFWULFLDQ
HYDOXDWH�
��2QH�RU�PRUH�HOHFWULFDO�RXWOHWV�ORRVH�RU�PLVVLQJ�FRYHUV�
5HFRPPHQG�HOHFWULFLDQ�HYDOXDWH
��2QH�RU�PRUH�VZLWFKHV��OLJKWV�DQG�RXWOWV�DUH�QR�ORQJHU
RSHUDEOH��6RPH�KDYH�ROGHU�FORWK�FRYHUV�DOXPLQXP�ZLULQJ�
��/LJKW�FRYHU�QHHGV�UHSDLU�LQ�RQH�RU�PRUH�DUHDV
��2SHQ�MXQFWLRQ�ER[�LQ�RQH�RU�PRUH�SODFHV

3DJH����,WHP��� *)&, ��*)&,�SURWHFWLRQ�LV�UHTXLUHG�RQ���$���$�FLUFXLWV�SURYLGLQJ
SRZHU�WR�NLWFKHQV��EDWKURRPV��JDUDJHV��ODXQGU\�URRPV�
H[WHULRU�UHFHSWDFOHV��SRROV��VSDV�DQG�ZKLUOSRRO�WXEV��*)&,
UHFHSWDFOHV�DUH�UHTXLUHG�LQ�WKH�NLWFKHQ�ZLWKLQ�^�
`�RI�WKH�VLQN
DQG�EDWKURRP�ZLWKLQ�^�
`�RI�WKH�VLQN�HGJH

%DWKURRP�LQ�IURQW�KDV�GHIHFWLYH�*)&,



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH���RI���

,QWHULRU
3DJH����,WHP��� 'RRUV ��2QH�RU�PRUH�GRRUV�QHHG�UHSDLU�

)URQW�ULJKW�FODVVURRP�GRRU
5RRP�EHKLQG�VDQFWXDU\
%DFN�URRP�RI�VDQFWXDU\
��2QH�RU�PRUH�GRRUV�UXEELQJ
���

3DJH����,WHP��� :LQGRZV ��0RVW�ZLQGRZV�QDLOHG�VKXW�
��:RRG�ZLQGRZ�IUDPHV�QHHG�UHSDLU�LQ�RQH�RU�PRUH�DUHDV�

3DJH����,WHP��� :DOO�&RYHULQJ ��,QWHULRU�ZDOOV�VKRZ�FUDFNLQJ�LQ�RQH�RU�PRUH�DUHDV�
5HFRPPHQG�UHSDLU�DQG�PRQLWRU�EHQLJQ�FUDFNV�
��:DWHU�VWDLQV�RQ�ZDOO�FRPLQJ�IURP�URRI�SDUDSHW�
��+ROH�LQ�RQH�RU�PRUH�ZDOOV
��&UDFNV�RQ�ULJKW�VLGH�RI�EXLOGLQJ�FRUUHODWH�WR�H[WHULRU�FUDFNLQJ
DQG�LV�LQGLFDWLYH�RI�VWUXFWXUDO�LVVXHV��5HFRPPHQG�VWUXFWXUDO
HQJLQHHU�EH�HQJDJHG�
��:DWHU�GDPDJH�DORQJ�ZDOO�LQ�OHIW�VWDLUZHOO�
��2QH�RU�PRUH�ZDWHU�VWDLQV�RQ�ZDOO

3DJH����,WHP��� &HLOLQJ�DQG�IORRUV ��2QH�RU�PRUH�DUHDV�KDYH�ZDWHU�VWDLQV�RQ�IORRU
��7LOHV�DUH�FUDFNHG��EURNHQ��RU�PLVVLQJ�LQ�RQH�RU�PRUH
ORFDWLRQV�
��6LJQLILFDQW�XQHYHQ�IORRUV�LQ�IURQW�ULJKW�FODVVURRP
��8QHYHQ�IORRUV�LQ�RQH�RU�PRUH�FODVVURRPV�
��&HLOLQJ�LQ�RQH�RU�PRUH�DUHDV�KDYH�ZDWHU�VWDLQV��6RPH
GHWHULRUDWLRQ�DOVR�

3DJH����,WHP��� 6WDLUV ��6WDLUV�LQ�VDQFWXDU\�QHHGV�KDQGUDLO�RQ�DW�OHDVW�RQH�VLGH�
��5HFRPPHQG�KDQG�UDLOV�JRLQJ�WR�EDVHPHQW

2WKHU
3DJH����,WHP��� 6SHFLDOW\�,WHPV ��'U\HU�YHQW�GRHVQ¶W�KDYH�FRUUHFW�WHUPLQDWLRQ��5HFRPPHQG

UHSDLU�
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 5RRI 
���5RRI�&RYHULQJ
Good Fair Poor N/A None

X
0DWHULDOV��)ODW�IRDP�ZLWK�KDUG�FRYHU�
2EVHUYDWLRQV�
��5RRI�FRYHULQJ�LV�LQ�SRRU�FRQGLWLRQ��3RQGLQJ�DFURVV�URRI��DUHDV�ZKHUH�WRS
FRDW�KDV�GHWHULRUDWHG�DQG�FRPLQJ�ORRVH��$OVR�XQSURIHVVLRQDO�SDWFKHV�DQG
VHJPHQWV�FRPLQJ�DSDUW��([SHFW�WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI�QRW�DOUHDG\�
��6RPH�URRI�FRYHULQJ�LV�ORRVH�DQG�JLYHV�ZKHQ�ZDONHG�RQ
��5RRI�KDV�PXOWLSOH�OD\HUV�RI�FRYHULQJ��$�VLQJOH�PHPEUDQH�DQG�RUDQJH�IRDP

)RDP�GHWHULRUDWLRQ�E\�ROG�IOXH 5RRI�FRYHULQJ�LV�LQ�SRRU
FRQGLWLRQ��3RQGLQJ�DFURVV�URRI�

DUHDV�ZKHUH�WRS�FRDW�KDV
GHWHULRUDWHG�DQG�FRPLQJ�ORRVH�
$OVR�XQSURIHVVLRQDO�SDWFKHV�DQG
VHJPHQWV�FRPLQJ�DSDUW��([SHFW
WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI

QRW�DOUHDG\�

9LHZ�RI�URRI�RQ�WRS

6RPH�URRI�FRYHULQJ�LV�ORRVH�DQG
JLYHV�ZKHQ�ZDONHG�RQ

5RRI�FRYHULQJ�LV�LQ�SRRU
FRQGLWLRQ��3RQGLQJ�DFURVV�URRI�

DUHDV�ZKHUH�WRS�FRDW�KDV
GHWHULRUDWHG�DQG�FRPLQJ�ORRVH�
$OVR�XQSURIHVVLRQDO�SDWFKHV�DQG
VHJPHQWV�FRPLQJ�DSDUW��([SHFW
WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI

QRW�DOUHDG\�

5RRI�FRYHULQJ�LV�LQ�SRRU
FRQGLWLRQ��3RQGLQJ�DFURVV�URRI�

DUHDV�ZKHUH�WRS�FRDW�KDV
GHWHULRUDWHG�DQG�FRPLQJ�ORRVH�
$OVR�XQSURIHVVLRQDO�SDWFKHV�DQG
VHJPHQWV�FRPLQJ�DSDUW��([SHFW
WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI

QRW�DOUHDG\�



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH���RI���

5RRI�FRYHULQJ�LV�LQ�SRRU
FRQGLWLRQ��3RQGLQJ�DFURVV�URRI�

DUHDV�ZKHUH�WRS�FRDW�KDV
GHWHULRUDWHG�DQG�FRPLQJ�ORRVH�
$OVR�XQSURIHVVLRQDO�SDWFKHV�DQG
VHJPHQWV�FRPLQJ�DSDUW��([SHFW
WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI

QRW�DOUHDG\�

5RRI�FRYHULQJ�LV�LQ�SRRU
FRQGLWLRQ��3RQGLQJ�DFURVV�URRI�

DUHDV�ZKHUH�WRS�FRDW�KDV
GHWHULRUDWHG�DQG�FRPLQJ�ORRVH�
$OVR�XQSURIHVVLRQDO�SDWFKHV�DQG
VHJPHQWV�FRPLQJ�DSDUW��([SHFW
WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI

QRW�DOUHDG\�

5RRI�FRYHULQJ�LV�LQ�SRRU
FRQGLWLRQ��3RQGLQJ�DFURVV�URRI�

DUHDV�ZKHUH�WRS�FRDW�KDV
GHWHULRUDWHG�DQG�FRPLQJ�ORRVH�
$OVR�XQSURIHVVLRQDO�SDWFKHV�DQG
VHJPHQWV�FRPLQJ�DSDUW��([SHFW
WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI

QRW�DOUHDG\�

5RRI�FRYHULQJ�LV�LQ�SRRU
FRQGLWLRQ��3RQGLQJ�DFURVV�URRI�

DUHDV�ZKHUH�WRS�FRDW�KDV
GHWHULRUDWHG�DQG�FRPLQJ�ORRVH�
$OVR�XQSURIHVVLRQDO�SDWFKHV�DQG
VHJPHQWV�FRPLQJ�DSDUW��([SHFW
WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI

QRW�DOUHDG\�

5RRI�FRYHULQJ�LV�LQ�SRRU
FRQGLWLRQ��3RQGLQJ�DFURVV�URRI�

DUHDV�ZKHUH�WRS�FRDW�KDV
GHWHULRUDWHG�DQG�FRPLQJ�ORRVH�
$OVR�XQSURIHVVLRQDO�SDWFKHV�DQG
VHJPHQWV�FRPLQJ�DSDUW��([SHFW
WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI

QRW�DOUHDG\�

5RRI�FRYHULQJ�LV�LQ�SRRU
FRQGLWLRQ��3RQGLQJ�DFURVV�URRI�

DUHDV�ZKHUH�WRS�FRDW�KDV
GHWHULRUDWHG�DQG�FRPLQJ�ORRVH�
$OVR�XQSURIHVVLRQDO�SDWFKHV�DQG
VHJPHQWV�FRPLQJ�DSDUW��([SHFW
WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI

QRW�DOUHDG\�

5RRI�FRYHULQJ�LV�LQ�SRRU�FRQGLWLRQ��3RQGLQJ
DFURVV�URRI��DUHDV�ZKHUH�WRS�FRDW�KDV
GHWHULRUDWHG�DQG�FRPLQJ�ORRVH��$OVR

XQSURIHVVLRQDO�SDWFKHV�DQG�VHJPHQWV�FRPLQJ
DSDUW��([SHFW�WKLV�URRI�ZLOO�EHJLQ�WR�OHDN�VRRQ�LI

QRW�DOUHDG\�

/HIW�VLGH�RI�VDQFWXDU\�VKRUW�URRI�LQ�SRRU�FRQGLWLRQ



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

���*HQHUDO�6WUXFWXUH�RI�WKH�5RRI
Good Fair Poor N/A None

X

$ERYH�FHLOLQJ�YLHZ���6WHHO
VWUXFWXUH�DQG�ZRRG

6WHHO�VWUXFWXUH�DQG�:RRG 6WHHO�VWUXFWXUH�DQG�:RRG

���3UHVHQFH�RI�([SRVHG�0HPEUDQH
Good Fair Poor N/A None

X

���6ORSHV
Good Fair Poor N/A None

X

���(YLGHQFH�RI�3RQGLQJ
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
���3RQGLQJ�LV�HYLGHQW�RQ6HYHUDO�DUHDV�DFURVV�WKH�URRI�RI�WKH�URRI�
5HFRPPHQG�FRQWDFWLQJ�D�OLFHQVHG�URRILQJ�FRQWUDFWRU�WR�UHYLHZ�UHSDLU
RSWLRQV�

3RQGLQJ�LV�HYLGHQW�RQ6HYHUDO
DUHDV�DFURVV�WKH�URRI�RI�WKH�URRI�

5HFRPPHQG�FRQWDFWLQJ�D
OLFHQVHG�URRILQJ�FRQWUDFWRU�WR

UHYLHZ�UHSDLU�RSWLRQV�

3RQGLQJ�LV�HYLGHQW�RQ6HYHUDO
DUHDV�DFURVV�WKH�URRI�RI�WKH�URRI�

5HFRPPHQG�FRQWDFWLQJ�D
OLFHQVHG�URRILQJ�FRQWUDFWRU�WR

UHYLHZ�UHSDLU�RSWLRQV�

�3RQGLQJ�LV�HYLGHQW�RQ6HYHUDO
DUHDV�DFURVV�WKH�URRI�RI�WKH�URRI�

5HFRPPHQG�FRQWDFWLQJ�D
OLFHQVHG�URRILQJ�FRQWUDFWRU�WR

UHYLHZ�UHSDLU�RSWLRQV�

���*XWWHUV
Good Fair Poor N/A None

X



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

���'RZQVSRXWV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��'RZQVSRXWV�DURXQG�SHULPHWHU�RI�EXLOGLQJ�QHHG�WR�EH�UHSDLUHG

'RZQVSRXWV�DURXQG�SHULPHWHU�RI�EXLOGLQJ�QHHG�WR�EH�UHSDLUHG

���9HQWV��)ODVKLQJV��6N\OLJKWV��&KLPQH\�DQG�RWKHU�5RRI�3HQHWUDWLRQV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��5RRI�IRDP�KDV�UHGXFHG�SOXPELQJ�YHQWV�EH\RQG�SOXPELQJ�JXLGHOLQHV�DQG
QHHGV�WR�EH�FOHDQHG�RXW�
��2QH�RU�PRUH�SOXPELQJ�YHQWV�RQ�URRI�DUH�FRYHUHG�ZLWK�URRILQJ�PDWHULDO�

5RRI�IRDP�KDV�UHGXFHG
SOXPELQJ�YHQWV�EH\RQG�SOXPELQJ

JXLGHOLQHV�DQG�QHHGV�WR�EH
FOHDQHG�RXW�

5RRI�IRDP�KDV�UHGXFHG
SOXPELQJ�YHQWV�EH\RQG�SOXPELQJ

JXLGHOLQHV�DQG�QHHGV�WR�EH
FOHDQHG�RXW�

2QH�RU�PRUH�SOXPELQJ�YHQWV�RQ
URRI�DUH�FRYHUHG�ZLWK�URRILQJ

PDWHULDO�



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

 ([WHULRU 
���:DOO�&RYHULQJ��)DVFLD��)ODVKLQJ�DQG�7ULP
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
���2QH�RU�PRUH�FUDFNV�LQ�H[WHULRU�PDVRQU\��VWXFFR�RU�JURXW��5HFRPPHQG
UHSDLU�RU�UHSRLQW�E\�PDVRQ�IRU�LVRODWHG�FUDFNLQJ��&UDFNLQJ�IRXQG�RQ�ULJKW�VLGH
WRZDUG�IURQW�LV�SDUWLFXODUO\�FRQFHUQLQJ��$V�WKH�FUDFNLQJ�LV�FRPSOHWHO\�WKURXJK
ZDOO�DQG�LQWR�LQWHULRU�ZDOOV��,Q�WKH�DUHD�RI�FUDFNLQJ�XQGHU�ULJKW�IURQW�WKH�IORRU�LV
H[SHULHQFLQJ�VLJQLILFDQW�PRYHPHQW�DOVR�

2QH�RU�PRUH�FUDFNV�LQ�H[WHULRU
PDVRQU\��VWXFFR�RU�JURXW���)URQW

ULJKW�FRUQHU�RI�VWUXFWXUH

2QH�RU�PRUH�FUDFNV�LQ�H[WHULRU
PDVRQU\��VWXFFR�RU�JURXW��)URQW

ULJKW�FRUQHU�RI�VWUXFWXUH

2QH�RU�PRUH�FUDFNV�LQ�H[WHULRU
PDVRQU\��VWXFFR�RU�JURXW��)URQW

ULJKW�FRUQHU�RI�VWUXFWXUH

2QH�RU�PRUH�FUDFNV�LQ�H[WHULRU
PDVRQU\��VWXFFR�RU�JURXW�

5HFRPPHQG�UHSDLW�RU�UHSRLQW
E\�PDVRQ��2Q�OHIW�VLGH�RI�PDLQ

HQWUDQFH

2QH�RU�PRUH�FUDFNV�LQ�H[WHULRU
PDVRQU\��VWXFFR�RU�JURXW�

5HFRPPHQG�UHSDLU�RU�UHSRLQW
E\�PDVRQ�EDFN

2QH�RU�PRUH�FUDFNV�LQ�H[WHULRU
PDVRQU\��VWXFFR�RU�JURXW�

5HFRPPHQG�UHSDLU�RU�UHSRLQW
E\�PDVRQ�

%DFN

2QH�RU�PRUH�FUDFNV�LQ�H[WHULRU�PDVRQU\��VWXFFR�RU�JURXW��5HFRPPHQG�UHSDLW�RU�UHSRLQW
E\�PDVRQ�

%DFN



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

���'RRUV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��([LW�GRRU�RQ�VDQFWXDU\�LV�PLVVLQJ�WKUHVKROG�DQG�ZHDWKHUVWULSSLQJ�
��%RWK�VHWV�RI�EDFNGRRUV�KDYH�ZDWHU�GDPDJH�RQ�ZRRG�WULP�WKDW�IUDPHV
ZLQGRZV�DQG�GRRUV
��([WHULRU�HPHUJHQF\�H[LWV�ZRXOG�QRW�PHHW�FXUUHQW�EXLOGLQJ�VWDQGDUGV�

%DFN�GRRU�KDV�ZDWHU�GDPDJH�RQ
ZRRG�WULP�WKDW�IUDPHV�ZLQGRZV

DQG�GRRUV

%RWK�VHWV�RI�EDFNGRRUV�KDYH
ZDWHU�GDPDJH�RQ�ZRRG�WULP�WKDW

IUDPHV�ZLQGRZV�DQG�GRRUV

([LW�GRRU�RQ�VDQFWXDU\�LV�PLVVLQJ
WKUHVKROG�DQG�ZHDWKHUVWULSSLQJ�

���:LQGRZV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��5XVWHG�OLQWHOV�RQ�DOO�ZLQGRZV��5HFRPPHQG�SDLQWLQJ�
��0HWDO�RQ�WRS�RI�ZLQGRZV�UXVWLQJ

5XVWHG�OLQWHOV�RQ�DOO�ZLQGRZV�
5HFRPPHQG�SDLQWLQJ�

5XVWHG�OLQWHOV�RQ�DOO�ZLQGRZV�
5HFRPPHQG�SDLQWLQJ�

5XVWHG�OLQWHOV�RQ�DOO�ZLQGRZV�
5HFRPPHQG�SDLQWLQJ�

���*UDGLQJ
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
���,W�ZDV�REVHUYHG�WKDW�WKH�FXUUHQW�GUDLQDJH�ZDV�GLUHFWHG�WRZDUGV�WKH�EXLOGLQJ
DQG�VKRXOG�VORSH�DZD\�IURP�WKH�IRXQGDWLRQ�D�PLQLPXP�RI�^��`�LQ�D�^��
`�VSDQ�
7KLV�LV�PRVW�HDVLO\�VHHQ�LQ�IURQW�DQG�EDFN
��*UDGLQJ�LQ�EDFN�FRUQHU�SRQGV�E\�IRXQGDWLRQ��5HFRPPHQG�GUDLQDJH�EH
LQVWDOOHG�WR�PRYH�ZDWHU�DZD\�IURP�EXLOGLQJ



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

,W�ZDV�REVHUYHG�WKDW�WKH�FXUUHQW�GUDLQDJH�ZDV
GLUHFWHG�WRZDUGV�WKH�EXLOGLQJ�DQG�VKRXOG�VORSH
DZD\�IURP�WKH�IRXQGDWLRQ�D�PLQLPXP�RI�^��`�LQ�D

^��
`�VSDQ

*UDGLQJ�LQ�EDFN�SRQGV�E\�IRXQGDWLRQ�
5HFRPPHQG�GUDLQDJH�EH�LQVWDOOHG�WR�PRYH�ZDWHU

DZD\�IURP�EXLOGLQJ

���3RUFK�DQG�6LGHZDONV
Good Fair Poor N/A None

X X
2EVHUYDWLRQV�
��&UDFNV�RQ�VLGHZDON�ZLWK�YHUWLFDO�PRYHPHQW�IRXQG��7KLV�VKRXOG�EH�UHSDLUHG
DQG�PRQLWRUHG��7ULS�KD]DUGV�

&UDFNV�RQ�VLGHZDON &UDFNV�RQ�VLGHZDON &UDFNV�RQ�VLGHZDON�FDXVLQJ�WULS
KD]DUG��5HFRPPHQG�PRQLWRU�

2XWVLGH�VDQFWXDU\

&UDFNV�RQ�VLGHZDON��2Q�IDU�OHIW�RI�EXLOGLQJ� &UDFNV�RQ�VLGHZDON��,Q�IURQW�RI�PDLQ�HQWUDQFH

���3DUNLQJ
Good Fair Poor N/A None

X



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

���$ZQLQJV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
�
��$ZQLQJ�LQ�EDFN�KDV�ZDWHU�GHWHULRUDWLRQ�DQG�GDPDJH��5HFRPPHQG
FRUUHFWLRQ�RI�OHDNV�DQG�UHSDLU

$ZQLQJ�LQ�EDFN�KDV�ZDWHU�GHWHULRUDWLRQ�DQG
GDPDJH��5HFRPPHQG�UHSDLU

$ZQLQJ�LQ�EDFN�KDV�ZDWHU�GHWHULRUDWLRQ�DQG
GDPDJH��5HFRPPHQG�UHSDLU

���'UDLQDJH�DQG�5HWHQWLRQ�3RQGV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��'UDLQDJH�LQ�IURQW�VORSHV�WRZDUG�EXLOGLQJ��'UDLQDJH�LQ�EDFN�LV�SHQHWUDWLQJ
EDVHPHQW�DQG�RWKHU�DUHDV��7KH�EDFN�LV�EHFRPLQJ�D�KHDOWK�DQG�VDIHW\�LVVXH
LQ�WKH�EDVHPHQW�DQG�QHDUE\�URRPV�$�FRQWUDFWRU�H[SHULHQFHG�LQ�GUDLQDJH�DQG
ROGHU�EXLOGLQJV�VKRXOG�EH�HQJDJHG�WR�FRUUHFW�LVVXHV��SDUWLFXODUO\�LQ�EDFN

���)ODWZRUN
Good Fair Poor N/A None

X



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

 %DVHPHQW��)RXQGDWLRQ�DQG�&UDZOVSDFH 
���)RXQGDWLRQ
Good Fair Poor N/A None

X X
2EVHUYDWLRQV�
��&UDFNLQJ�IRXQG�LQ�IRXQGDWLRQ�LQ�VHYHUDO�DUHDV��0RVW�DSSHDU�WR�EH�EHQLJQ
DQG�RQO\�UHTXLUH�UHSDLU�
7KH�FUDFNLQJ�RQ�WKH�ULJKW�VLGH�RI�WKH�EXLOGLQJ�KDV�EURNHQ�WKURXJK�LQWHULRU
ZDOOV�DQG�D�VKLIW�WRZDUG�WKH�EDFN�LV�HYLGHQW�RQ�WKH�H[WHULRU�FRUQHU��7KLV�LV�RQ
ERWK�OHYHOV�DQG�FRLQFLGHV�ZLWK�WKH�ZRUVH�DUHDV�IRU�IRXQGDWLRQ�PRYHPHQW�LQ
IURQW�ULJKW�FRUQHU��:H�EHOLHYH�WKH\�DUH�SUREDEO\�UHODWHG�DQG�UHFRPPHQG�D
VWUXFWXUDO�HQJLQHHU�SHUIRUP�DQ�HYDOXDWLRQ�RI�SLHUV�LQ�WKLV�DUHD�DQG�FUDFNLQJ
IRXQG�

&UDFNLQJ�IRXQG�LQ�IRXQGDWLRQ�LQ
VHYHUDO�DUHDV��%DFN

&UDFNLQJ�IRXQG�LQ�IRXQGDWLRQ�LQ
VHYHUDO�DUHDV��%DFN

&UDFNLQJ�IRXQG�LQ�IRXQGDWLRQ�LQ
VHYHUDO�DUHDV��%DFN

&UDFNLQJ�IRXQG�LQ�IRXQGDWLRQ�LQ
VHYHUDO�DUHDV��%DFN

&UDFNLQJ�IRXQG�LQ�IRXQGDWLRQ�LQ
VHYHUDO�DUHDV��%DFN

&UDFNLQJ�IRXQG�LQ�IRXQGDWLRQ�LQ
VHYHUDO�DUHDV��%DFN

&UDFNLQJ�IRXQG�LQ�IRXQGDWLRQ�LQ
VHYHUDO�DUHDV��%DFN

&UDFNLQJ�IRXQG�LQ�IRXQGDWLRQ�LQ
VHYHUDO�DUHDV��%DFN

&UDFNLQJ�IRXQG�LQ�IRXQGDWLRQ�LQ
VHYHUDO�DUHDV��%DFN



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

���%DVHPHQW���&UDZOVSDFH
Good Fair Poor N/A None

X X
2EVHUYDWLRQV�
��&UDZOVSDFH�XQGHU�EXLOGLQJ�LV�LQDFFHVVLEOH��QR�URRP
��0XVW\�RGRU�REVHUYHG�
��%DVHPHQW�DLU�TXDOLW\�SRRU��0LOGHZ�DQG�LQVHFW�GHEULV�FDXVHV�EUHDWKLQJ
SUREOHPV�IRU�PDQ\�SHRSOH��5HFRPPHQG�EDVHPHQW�EH�FOHDQHG�XS�DQG
HYDOXDWHG�E\�FRQWUDFWRU�H[SHULHQFHG�LQ�ZDWHUSURRILQJ�HQYLURQPHQWV��$OVR�ZH
LGHQWLILHG�DUHDV�RQ�WKH�H[WHULRU�QHDU�WKH�EDVHPHQW�WKDW�QHHGV�DWWHQWLRQ�WR
UHPRYH�ZDWHU�HQWHULQJ�EDVHPHQW�DUHD��7KLV�LV�DQ�HQYLURQPHQWDO�KD]DUG�

$QLPDOV�DUH�LQ�FUDZOVSDFHV��
GURSSLQJV�SUHVHQW

&UDZOVSDFH�YLHZ���ROGHU
SOXPELQJ

&UDZOVSDFH�YLHZ

&UDZOVSDFH�YLHZ &UDZOVSDFH�YLHZ &UDZOVSDFH�VXSSRUWV�
5HFRPPHQG�SLHU�DQG�EHDP�EH
HYDOXDWHG�IRU�LPSURYHPHQW�

8QHYHQ�DQG�VORSHV�SUHVHQW��,Q
WKLV�FDVH�LPSURSHU�ERDUGV�LQ

FRQWDFW�ZLWK�HDUWK�DQG�XVHG�DV�D
SLHU

FUDZOVSDFH�YLHZ &UDZOVSDFH�YLHZ���OLPLWHG�SLHUV�IRXQG



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

���9LVLEOH�6WUXFWXUDO�&RPSRQHQWV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��6WUXFWXUH�RI�FUDZOVSDFH�QRW�FRPSOHWHO\�YLVLEOH

���/RFDWLRQ�2I�8QGHU�)ORRU�$FFHVV�2SHQLQJV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��/LPLWHG�XQGHU�IORRU�DFFHVV��:H�IRXQG�VRPH�YLHZV�IURP�EDVHPHQW��WKURXJK
H[WHULRU�YHQWV�DQG�LQ�D�VFXWWOH�LQ�IORRU�WKDW�ZDV�WRR�VPDOO��0RVW�DUHDV�ZH�VDZ
LQ�FUDZOVSDFH�ZHUH�OLPLWHG�

���3UHVHQW�RU�&OHDU�,QGLFDWLRQV�2I�$FWLYH�:DWHU�3HQHWUDWLRQ�2EVHUYHG
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��7KH�FRQFUHWH�FRQWDLQHUV�EHKLQG�EDVHPHQW�KDYH�ZDWHU�LQ�WKHP�DQG�PD\�EH
SDUW�RI�WKH�SUREOHP�ZLWK�PRLVWXUH�LQ�EDVHPHQW
��'RZQVSRXWV�DUH�HPSW\LQJ�URRI�ZDWHU�QH[W�WR�EDVHPHQW��5HFRPPHQG�WKHVH
EH�H[WHQGHG�SDVW�WKLV�DUHD

7KHVH�FRQFUHWH�FRQWDLQHUV�KDYH�ZDWHU�LQ�WKHP
DQG�PD\�EH�SDUW�RI�WKH�SUREOHP�ZLWK�PRLVWXUH�LQ

EDVHPHQW

'RZQVSRXWV�DUH�HPSW\LQJ�URRI�ZDWHU�QH[W�WR
EDVHPHQW��5HFRPPHQG�WKHVH�EH�H[WHQGHG�SDVW

WKLV�DUHD

���:RRG�,Q�&RQWDFW�2U�1HDU�6RLO
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��:RRG�WR�JURXQG�FRQWDFW�LQ�FUDZOVSDFH



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

 +9$& 
���([WHULRU�+9$&�8QLW
Good Fair Poor N/A None

X X
2EVHUYDWLRQV�
��5RRI�WRS�XQLW���������������*RRGPDQ��5���$��*DV
��5RRI�XQLW�����������3D\QH��5���$
(OHFWULF
��5RRI�WRS�XQLW����������*RRGPDQ��5���$��*DV
��2OGHU�XQLWV�ZHUH�IRXQG�DURXQG�H[WHULRU�FRUUHVSRQGLQJ�WR�LQVLGH�+9$&�XQLWV
IURP�WKH�����������WLPH�SHULRG��7KHVH�XVH�5���UHIULJHUDQW�ZKLFK�LV�EHLQJ
SKDVHG�RXW�DQG�RQH�RU�PRUH�GR�QRW�ZRUN��7KHVH�VKRXOG�EH�UHSODFHG��7ZR
XSJUDGHG�XQLWV�SUHVHQW�IURP������WKDW�DOVR�XVH�5���
��7ZR������H[WHULRU�+9$&�&RPIRUWPDNHUV�U���ZHUH�IRXQG��7KHVH�DUH�PLGOLIH
XQLWV��8VHIXO�OLIH�RI�+9$&�V\VWHPV�LV�������\HDUV�DOWKRXJK�PRVW�RI�XV�XVH
WKHP�PXFK�ORQJHU�
��0LVVLQJ�VHGLPHQW�WUDS�RQ�RQH�RU�PRUH�XQLWV��������
��2QH�RU�PRUH�FRQGHQVDWLRQ�OLQHV�WHUPLQDWHV�RQ�URRI
��2QH�RU�PRUH�H[WHULRU�+9$&�V\VWHPV�DUH�SDVW�XVHIXO�OLIH�ZLWK�GHILFLHQFLHV�LQ
IUHRQ�OLQH�LQVXODWLRQ��HOHFWULFDO�ZLULQJ�FRPLQJ�ORRVH�DQG�D�KD]DUG�DQG
FRUURVLRQ
��5���UHIULJHUDQW�XVHG�LQ�PRVW�+9$&�V\VWHPV�DQG�ZLOO�UHTXLUH�KLJK
PDLQWHQDQFH�FRVW�

5RRI�WRS��������������
*RRGPDQ��5���$��*DV

2QH�RU�PRUH�FRQGHQVDWLRQ�OLQHV
WHUPLQDWHV�RQ�URRI����

����������3D\QH��5���$
(OHFWULF

5RRI�WRS�XQLW���������
*RRGPDQ��5���$��*DV

2QH�RU�PRUH�FRQGHQVDWLRQ�OLQHV
WHUPLQDWHV�RQ�URRI����



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

2QH��RU�PRUH�H[WHULRU�+9$&
V\VWHPV�SDVWH�XVHIXO�OLIH

2QH�RU�PRUH�H[WHULRU�+9$&
V\VWHPV�DUH�SDVW�XVHIXO�OLIH�ZLWK

GHILFLHQFLHV�LQ�IUHRQ�OLQH
LQVXODWLRQ��HOHFWULFDO�ZLULQJ

FRPLQJ�ORRVH�DQG�D�KD]DUG�DQG
FRUURVLRQ

2QH��RU�PRUH�H[WHULRU�+9$&
V\VWHPV�SDVWH�XVHIXO�OLIH



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

2QH��RU�PRUH�H[WHULRU�+9$&
V\VWHPV�SDVW�XVHIXO�OLIH

2QH�RU�PRUH�H[WHULRU�+9$&
V\VWHPV�DUH�SDVW�XVHIXO�OLIH�ZLWK

GHILFLHQFLHV�LQ�IUHRQ�OLQH
LQVXODWLRQ��HOHFWULFDO�ZLULQJ

FRPLQJ�ORRVH�DQG�D�KD]DUG�DQG
FRUURVLRQ

2QH�RU�PRUH�H[WHULRU�+9$&
V\VWHPV�DUH�SDVW�XVHIXO�OLIH�ZLWK

GHILFLHQFLHV�LQ�IUHRQ�OLQH
LQVXODWLRQ��HOHFWULFDO�ZLULQJ

FRPLQJ�ORRVH�DQG�D�KD]DUG�DQG
FRUURVLRQ

�����H[WHULRU�+9$&�&RPIRUWPDNHUV�U��

���2SHUDWLQJ�FRQWUROV
Good Fair Poor N/A None

X X



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

���,QVLGH�+9$&�81,7
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��8QLW�����IURQW�ULJKW�FODVVURRP��������/HQQR[�5���
��8QLW����LQ�URRP����
��8QLW����LQ�URRP������������/HQQR[��5���
��8QLW����LQ�URRP������������/HQQR[��5����GRHVQ¶W�ZRUN�
��8QLW����LQ�URRP������������/HQQR[��5���
��8QLW����LQ�URRP������������/HQQR[��5��
��8QLW����LQ�URRP������������/HQQR[��5���
��8QLW����LQ�IURQW�RIILFH��������/HQQR[��5���
��8QLW����PLGGOH�RIILFH��������/HQQR[��5���
�����LQGRRU�PLQL�VSOLWV�LQ�VDQFWXDU\
��8QLW�����/HIW�)URQW�FODVVURRP�XSVWDLUV��������/HQQR[��5���
��8QLW�����IDU�ULJKW�URRP�XSVWDLUV��������/HQQR[�5���
��)DLU�ULJKW�ZLQJ�RI�EXLOGLQJ��������3D\QH��5���$
��2SHQ�GXFW�LQ�VDQFWXDU\�EDWKURRP
��0LVVLQJ�VHGLPHQW�WUDS�RQ�DOO�LQVLGH�XQLWV
��2QH�RU�PRUH�GR�QRW�ZRUN�EXW�PRVW�DUH�SDVW�XVHIXO�OLIH�DQG�VKRXOG�EH
UHSODFHG�
��$OO�XSVWDLUV�+9$&�XQLWV�QRW�ZRUNLQJ�

([DPSOH��8QLW�����IURQW�ULJKW
FODVVURRP��������/HQQR[�5���

8QLW�����IURQW�ULJKW�FODVVURRP�
������/HQQR[�5���

([DPSOH��8QLW����LQ�URRP����
GRHV�QRW�ZRUN��:LQGRZ�XQLW�LV�LQ

SODFH

([DPSOH��8QLW����LQ�URRP�����
������/HQQR[��5���

��RI����LQGRRU�PLQL�VSOLWV�LQ
VDQFWXDU\

)DLU�ULJKW�ZLQJ�RI�EXLOGLQJ�������
3D\QH��5���$

0LVVLQJ�VHGLPHQW�WUDS



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

2SHQ�GXFW�LQ�VDQFWXDU\�EDWKURRP

���&RQGHQVDWLRQ�3DQV�DQG�'UDLQV
Good Fair Poor N/A None

X X



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

 3OXPELQJ 
���0DLQ�6KXWRII
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��:DWHU�VKXW�RII�EHKLQG�VDQFWXDU\�VWDJH�LQ�FORVHW

:DWHU�VKXW�RII�EHKLQG�VDQFWXDU\�VWDJH�LQ�FORVHW����
ULJKW�VLGH

:DWHU�VKXW�RII�EHKLQG�VDQFWXDU\�VWDJH�LQ�FORVHW

���%DFNIORZ�3UHYHQWHU
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��%DFNIORZ�SUHYHQWHU�QRW�IRXQG

���:DWHU�+HDWLQJ�(TXLSPHQW
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��,W�ZDV�QRWHG�WKDW�WKH�ZDWHU�KHDWHU�ZDV�QRW�HTXLSSHG�ZLWK�D�FRUURVLRQ
UHVLVWDQW�GUDLQ�SDQ�WR�GLVFKDUJH�RQ�WKH�H[WHULRU��5LJKW�ZLQJ
��+RZ�ZDWHU�LV�QRW�ZRUNLQJ�LQ�VHYHUDO�VLQNV�WHVWHG�LQ�PDLQ�EXLOGLQJ�
��7HPSHUDWXUH�DQG�SUHVVXUH�UHJXODWRU�YDOYH�OLQH�HPSWLHV�RQ�IORRU�LQ�ULJKW�ZLQJ

�����86�&UDIW�PDVWHU�HOHFWULFDO�ZDWHU�KHDWHU����JDOORQV
5LJKW�ZLQJ

���7RLOHWV
Good Fair Poor N/A None

X X
2EVHUYDWLRQV�
��7RLOHW�QRW�IXQFWLRQDO
��:DWHU�VKXW�RII�WR�WRLOHW

���6LQNV��7XEV��6KRZHUV
Good Fair Poor N/A None

X X
2EVHUYDWLRQV�
��)OH[�GUDLQ�SLSH�XVHG�XQGHU�RQH�RU�PRUH�VLQNV��7KLV�QHHGV�WR�EH�FRUUHFWHG
E\�OLFHQVHG�SOXPEHU�



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

)OH[�GUDLQ�SLSH�XVHG�XQGHU�RQH�RU�PRUH�VLQNV��7KLV�QHHGV�WR�EH�FRUUHFWHG�E\�OLFHQVHG�SOXPEHU�

���:DWHU�6XSSO\
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��:DWHU�GULQNLQJ�IRXQWDLQV�QRW�ZRUNLQJ�

$SSHDUV�WR�EH�D�FRUURGLQJ�SOXPELQJ�VSLJRW

���'UDLQ��:DVWH��9HQW
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��2QH�RU�PRUH�SOXPELQJ�YHQWV�RQ�URRI�DUH�FRYHUHG�ZLWK�URRILQJ�PDWHULDO�

2QH�RU�PRUH�SOXPELQJ�YHQWV�RQ
URRI�DUH�FRYHUHG�ZLWK�URRILQJ

PDWHULDO�

2QH�RU�PRUH�SOXPELQJ�YHQWV�RQ
URRI�DUH�FRYHUHG�ZLWK�URRILQJ

PDWHULDO�

2QH�RU�PRUH�SOXPELQJ�YHQWV�RQ
URRI�DUH�FRYHUHG�ZLWK�URRILQJ

PDWHULDO�

���)ORZ
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��1R�ZDWHU�LQ�VDQFWXDU\�EDWKURRPV
��1R�ZDWHU�LQ�RQH�RU�PRUH�VLQNV�
VDQFWXDU\�EDWKURRPV�VLQNV
)URQW�ULJKW�GRZQVWDLUV
8SVWDLUV�QR�ZDWHU



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

���5HVWURRP�([KDXVW�9HQWV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��5HVWURRP�H[KDXVW�IDQ�PLVVLQJ�LQ�IDU�VLJKW�VLGH�EDFN�EDWKURRP

����*DV�GLVWULEXWLRQ�DQG�DSSOLDQFHV
Good Fair Poor N/A None

����([WHULRU�6SLJRWV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��([WHULRU�VSLJRWV�PLVVLQJ�LQVXODWLRQ��DQWL�VLSKRQLQJ�GHYLFH��DQG�KDQGOH�

([WHULRU�VSLJRWV�PLVVLQJ�LQVXODWLRQ��DQWLVLSKRQLQJ�GHYLFH��DQG�KDQGOH�



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

 (OHFWULFDO 
���6HUYLFH�'URS�/DWHUDO
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��(OHFWULFDO�6HUYLFH�YLD�RYHUKHDG�GURS

���0DLQ�'LVFRQQHFW
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��0DLQ�GLVFRQQHFW�LV�ORFDWHG�EHKLQG�VDQFWXDU\�VWDJH

0DLQ�GLVFRQQHFW�EHKLQG�VDQFWXDU\

���3DQHOERDUGV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��(OHFWULFDO�SDQHO�DQG�VKXW�RII�DUH�LQVWDOOHG�LQFRUUHFWO\�DQG�QHHG�FRUUHFWLRQ�E\
OLFHQVHG�HOHFWULFLDQ��6DIHW\�KD]DUGV
5LJKW�ZLQJ�RI�EXLOGLQJ

3DQHO�ERDUGV�EHKLQG�VWDJH (OHFWULFDO�SDQHO�DQG�VKXW�RII�DUH
LQVWDOOHG�LQFRUUHFWO\�DQG�QHHG

FRUUHFWLRQ�E\�OLFHQVHG
HOHFWULFLDQ��6DIHW\�KD]DUGV
5LJKW�ZLQJ�RI�EXLOGLQJ

(OHFWULFDO�SDQHO�LQVWDOOHG
LQFRUUHFWO\�DQG�QHHG�FRUUHFWLRQ
E\�OLFHQVHG�HOHFWULFLDQ��6DIHW\

KD]DUGV
5LJKW�ZLQJ�RI�EXLOGLQJ

���3DQHO�2SHQLQJV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��2QH�RU�PRUH�HOHFWULFDO�SDQHOV�KDYH�EUHDNHU�VORW�RSHQLQJV�DQG�DUH�D�VDIHW\
KD]DUG��%HKLQG�VWDJH
��2QH�RU�PRUH�IXVHG�VKXW�RII�VZLWFKHV�ZLOO�QRW�VKXW�DQG�DUH�D�VDIHW\�KD]DUG�
��7KH�SDQHO�FRYHU�KDV�RSHQ�FLUFXLW�EUHDNHU�NQRFN�RXW�WDEV�PLVVLQJ��6XJJHVW
ILOOLQJ�WKH�KROHV�ZLWK�WKH�DSSURSULDWH�NQRFN�RXW�SOXJV



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

2QH�RU�PRUH�HOHFWULFDO�SDQHOV�KDYH�EUHDNHU�VORW
RSHQLQJV���VHYHUDO�SDQHOV

2QH�RU�PRUH�IXVHG�VKXW�RII�VZLWFKHV�ZLOO�QRW�VKXW
DQG�DUH�D�VDIHW\�KD]DUG��%HKLQG�6WDJH

���/DEHOLQJ
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��7KH�VHUYLFH�SDQHOV�DUH�127�FRPSOHWHO\�DQG�RU�SURSHUO\�ODEHOHG��$OO
EUHDNHUV�PXVW�EH�VSHFLILFDOO\�LGHQWLILHG�DV�WR�DSSOLDQFHV��OLJKWLQJ�DQG
UHFHSWDFOHV

���*URXQGLQJ
Good Fair Poor N/A None

X

���6ZLWFKHV��/LJKWV��2XWOHWV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��2QH�RU�PRUH�OLJKWV�GR�QRW�ZRUN��5HFRPPHQG�HOHFWULFLDQ�HYDOXDWH�
��2QH�RU�PRUH�HOHFWULFDO�RXWOHWV�ORRVH�RU�PLVVLQJ�FRYHUV��5HFRPPHQG
HOHFWULFLDQ�HYDOXDWH
��2QH�RU�PRUH�VZLWFKHV��OLJKWV�DQG�RXWOWV�DUH�QR�ORQJHU�RSHUDEOH��6RPH�KDYH
ROGHU�FORWK�FRYHUV�DOXPLQXP�ZLULQJ�
��/LJKW�FRYHU�QHHGV�UHSDLU�LQ�RQH�RU�PRUH�DUHDV
��2SHQ�MXQFWLRQ�ER[�LQ�RQH�RU�PRUH�SODFHV

/LJKW�FRYHU�QHHGV�UHSDLU��)URQW
ULJKW�FODVVURRP

2SHQ�MXQFWLRQ�ER[�LQ�RQH�RU
PRUH�SODFHV��+DOOZD\

2QH�RU�PRUH�HOHFWULFDO�RXWOHWV
PLVVLQJ�FRYHUV��5HFRPPHQG

HOHFWULFLDQ�HYDOXDWH��5RRP�����



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

2QH�RU�PRUH�HOHFWULFDO�RXWOHWV
ORRVH�RU�PLVVLQJ�FRYHUV�
5HFRPPHQG�HOHFWULFLDQ
HYDOXDWH��8SVWDLUV�KDOOZD\

2QH�RU�PRUH�VZLWFKHV��OLJKWV�DQG
RXWOWV�DUH�QR�ORQJHU�RSHUDEOH�
6RPH�KDYH�ROGHU�FORWK�FRYHUV

DOXPLQXP�ZLULQJ�

2QH�RU�PRUH�VZLWFKHV��OLJKWV�DQG
RXWOWV�DUH�QR�ORQJHU�RSHUDEOH�
6RPH�KDYH�ROGHU�FORWK�FRYHUV

DOXPLQXP�ZLULQJ�

2QH�RU�PRUH�HOHFWULFDO�RXWOHWV�PLVVLQJ�FRYHUV��5HFRPPHQG�HOHFWULFLDQ�HYDOXDWH

���*)&,
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��*)&,�SURWHFWLRQ�LV�UHTXLUHG�RQ���$���$�FLUFXLWV�SURYLGLQJ�SRZHU�WR
NLWFKHQV��EDWKURRPV��JDUDJHV��ODXQGU\�URRPV��H[WHULRU�UHFHSWDFOHV��SRROV�
VSDV�DQG�ZKLUOSRRO�WXEV��*)&,�UHFHSWDFOHV�DUH�UHTXLUHG�LQ�WKH�NLWFKHQ�ZLWKLQ
^�
`�RI�WKH�VLQN�DQG�EDWKURRP�ZLWKLQ�^�
`�RI�WKH�VLQN�HGJH

%DWKURRP�LQ�IURQW�KDV�GHIHFWLYH�*)&,

*)&,�SURWHFWLRQ�LV�UHTXLUHG�RQ���$���$�FLUFXLWV�SURYLGLQJ�SRZHU�WR�NLWFKHQV��EDWKURRPV��JDUDJHV�
ODXQGU\�URRPV��H[WHULRU�UHFHSWDFOHV��SRROV��VSDV�DQG�ZKLUOSRRO�WXEV��*)&,�UHFHSWDFOHV�DUH�UHTXLUHG�LQ

WKH�NLWFKHQ�ZLWKLQ�^�
`�RI�WKH�VLQN�DQG�EDWKURRP�ZLWKLQ�^�
`�RI�WKH�VLQN�HGJH

%DWKURRP�LQ�IURQW�KDV�GHIHFWLYH�*)&,



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

���(OHFWULFDO�ZLULQJ�DQG�FDEOLQJ
Good Fair Poor N/A None

X X



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

 $WWLF�9HQWLODWLRQ�DQG�,QVXODWLRQ 
���9HQWLODWLRQ�RI�DWWLF
Good Fair Poor N/A None

X

���0HFKDQLFDO�9HQWLODWLRQ�6\VWHPV
Good Fair Poor N/A None

X

���,QVXODWLRQ
Good Fair Poor N/A None

X X



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

 2YHUKHDG�'RRUV��2SHQHUV��'RFNV��(OHYDWRUV 
���2YHUKHDG�'RRUV�DQG�2SHQHUV
Good Fair Poor N/A None

X

���/RDGLQJ�'RFNV
Good Fair Poor N/A None

X

���(OHYDWRUV�DQG�(VFDODWRUV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��(OHYDWRU�QRW�DFFHVVLEOH



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

 /LIH�6DIHW\ 
���)LUH�$FFHVV�5RDGV
Good Fair Poor N/A None

X

���(PHUJHQF\�/LJKWLQJ
Good Fair Poor N/A None

X

���'LUHFWLRQDO�6LJQDJH
Good Fair Poor N/A None

X



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

 ,QWHULRU 
���'RRUV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��2QH�RU�PRUH�GRRUV�QHHG�UHSDLU�
)URQW�ULJKW�FODVVURRP�GRRU
5RRP�EHKLQG�VDQFWXDU\
%DFN�URRP�RI�VDQFWXDU\
��2QH�RU�PRUH�GRRUV�UXEELQJ
���

1R�NH\ 1R�NH\�IRXQG�IRU�IDU�OHIW�URRP
XSVWDLUV

2QH�RU�PRUH�GRRUV�QHHG�UHSDLU�
6DQFWXDU\

5RRP�EHKLQG�VDQFWXDU\ 1R�NH\ )URQW�ULJKW�FODVVURRP�GRRU

���:LQGRZV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��0RVW�ZLQGRZV�QDLOHG�VKXW�
��:RRG�ZLQGRZ�IUDPHV�QHHG�UHSDLU�LQ�RQH�RU�PRUH�DUHDV�

:RRG�ZLQGRZ�IUDPHV�QHHG�UHSDLU�LQ�RQH�RU�PRUH�DUHDV�



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

���:DOO�&RYHULQJ
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��,QWHULRU�ZDOOV�VKRZ�FUDFNLQJ�LQ�RQH�RU�PRUH�DUHDV��5HFRPPHQG�UHSDLU�DQG
PRQLWRU�EHQLJQ�FUDFNV�
��:DWHU�VWDLQV�RQ�ZDOO�FRPLQJ�IURP�URRI�SDUDSHW�
��+ROH�LQ�RQH�RU�PRUH�ZDOOV
��&UDFNV�RQ�ULJKW�VLGH�RI�EXLOGLQJ�FRUUHODWH�WR�H[WHULRU�FUDFNLQJ�DQG�LV
LQGLFDWLYH�RI�VWUXFWXUDO�LVVXHV��5HFRPPHQG�VWUXFWXUDO�HQJLQHHU�EH�HQJDJHG�
��:DWHU�GDPDJH�DORQJ�ZDOO�LQ�OHIW�VWDLUZHOO�
��2QH�RU�PRUH�ZDWHU�VWDLQV�RQ�ZDOO

:DWHU�VWDLQV�RQ�ZDOO�FRPLQJ
IURP�URRI�SDUDSHW��$ORQJ

VDQFWXDU\�ZDOO

+RUL]RQWDO�FUDFNLQJ�RQ�EDWKURRP�
)URQW��VLGH�GRZQVWDLUV

&UDFNV�RQ�ULJKW�VLGH�RI�EXLOGLQJ�

&UDFNLQJ�RQ�RQH�RU�PRUH�ZDOOV�
5RRP����

&UDFNLQJ�RQ�RQH�RU�PRUH�ZDOOV�
5LJKW�XSVWDLUV�URRP

&UDFNLQJ�RQ�RQH�RU�PRUH�ZDOOV�
5LJKW�XSVWDLUV�KDOOZD\

+ROH�LQ�RQH�RU�PRUH�ZDOOV�
8SVWDLUV�ULJKW�URRP

&UDFNV�RQ�ULJKW�VLGH�RI�EXLOGLQJ�
8SVWDLUV

&UDFNV�RQ�ULJKW�VLGH�RI�EXLOGLQJ�
8SVWDLUV



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

&UDFNV�RQ�ULJKW�VLGH�RI�EXLOGLQJ�
8SVWDLUV

&UDFNLQJ�RQ�RQH�RU�PRUH�ZDOOV�
8SVWDLUV�ULJKW�URRP�RQ�ZDOO�ZLWK

ZLQGRZV�

&UDFNLQJ�RQ�RQH�RU�PRUH�ZDOOV�
8SVWDLUV�ULJKW�URRP�RQ�ZDOO�ZLWK

ZLQGRZV�

&UDFNLQJ�RQ�RQH�RU�PRUH�ZDOOV�
8SVWDLUV�ULJKW�URRP�RQ�ZDOO�ZLWK

ZLQGRZV�

:DWHU�GDPDJH�DORQJ�ZDOO�LQ�OHIW
VWDLUZHOO�

:DWHU�GDPDJH�DORQJ�ZDOO�LQ�OHIW
VWDLUZHOO�

&UDFNLQJ�RQ�RQH�RU�PRUH�ZDOOV�
8SVWDLUV�FODVVURRP�����

&UDFNLQJ�RQ�RQH�RU�PRUH�ZDOOV�
8SVWDLUV�FODVVURRP����

:DWHU�VWDLQV�RQ�ZDOO�FRPLQJ
IURP�URRI�SDUDSHW��$ORQJ

VDQFWXDU\�ZDOO

+RUL]RQWDO�FUDFNLQJ�RQ�EDWKURRP�
)URQW��VLGH�GRZQVWDLUV

&UDFNV�LQ�LQWHULRU�ZDOOV�RQ
VHFRQG�IORRU��7KLV�LV�LQ�KDOOZD\

&UDFNV�LQ�LQWHULRU�ZDOOV�RQ
VHFRQG�IORRU��7KLV�LV�LQ�KDOOZD\
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&UDFNV�LQ�LQWHULRU�ZDOOV�RQ
VHFRQG�IORRU��7KLV�LV�LQ�KDOOZD\

2QH�RU�PRUH�FUDFNV�RQ�ULJKW�VLGH
IURQW�

2QH�RU�PRUH�FUDFNV�RQ�ULJKW�VLGH
IURQW�

2QH�RU�PRUH�FUDFNV�RQ�ULJKW�VLGH
IURQW��&ODVVURRP�NLGV�DQG

WRGGOHUV

6WDLQV�GHWHULRUDWLRQ�RQ�ZDOO
GRZQVWDLUV�XWLOLW\�FORVHW

9LHZ�RI�ZDOO�XQGHU�FRYHULQJ�
EULFN��FHPHQW�DQG�ZRRG

���&HLOLQJ�DQG�IORRUV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��$VEHVWRV�ZDV�XVHG�LQ�PDQ\�FHLOLQJ�WLOH�SURGXFWV�RYHU�WKH�\HDUV��7KH�EHVW
ZD\�WR�GHWHUPLQH�LI�WKH\�DUH�DVEHVWRV�LV�WR�KDYH�WKHP�WHVWHG�
��2QH�RU�PRUH�DUHDV�KDYH�ZDWHU�VWDLQV�RQ�IORRU
��7LOHV�DUH�FUDFNHG��EURNHQ��RU�PLVVLQJ�LQ�RQH�RU�PRUH�ORFDWLRQV�
��6LJQLILFDQW�XQHYHQ�IORRUV�LQ�IURQW�ULJKW�FODVVURRP
��8QHYHQ�IORRUV�LQ�RQH�RU�PRUH�FODVVURRPV�
��&HLOLQJ�LQ�RQH�RU�PRUH�DUHDV�KDYH�ZDWHU�VWDLQV��6RPH�GHWHULRUDWLRQ�DOVR�

6DQFWXDU\���XQNQRZQ�VWDLQ�IURP
FRPEXVWLEOH�RQ�FHLOLQJ�

:DWHU�VWDLQV�RQ�IORRU�DERYH
EDFNVWDJH

&HLOLQJ�LQ�RQH�RU�PRUH�DUHDV
KDYH�ZDWHU�VWDLQV��6RPH

GHWHULRUDWLRQ�DOVR�
$ERYH�EDFNVWDJH
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:DWHU�VWDLQV�RQ�FHLOLQJ�IURQW�ULJKW
EDWKURRP�GRZQVWDLUV

8QHYHQ�IORRUV�LQ�IURQW�ULJKW
FODVVURRP

&HLOLQJ�WLOHV�KDYH�ZDWHU�VWDLQV�RQ
RQH�RU�PRUH�DUHDV��)URQW�ULJKW

FODVVURRP

7LOHV�DUH�FUDFNHG��EURNHQ��RU
PLVVLQJ�LQ�RQH�RU�PRUH�ORFDWLRQV�

+DOOZD\�QHDU�PLGGOH�H[LW

&HLOLQJ�WLOHV�KDYH�ZDWHU�VWDLQV�RQ
RQH�RU�PRUH�DUHDV��5RRP����

&HLOLQJ�WLOHV�KDYH�ZDWHU�VWDLQV�RQ
RQH�RU�PRUH�DUHDV��5RRP����

&HLOLQJ�WLOHV�KDYH�ZDWHU�VWDLQV�RQ
RQH�RU�PRUH�DUHDV�����

&HLOLQJ�WLOHV�KDYH�ZDWHU�VWDLQV�RQ
RQH�RU�PRUH�DUHDV��8SVWDLUV�IDU

ULJKW�URRP

7LOHV�DUH�FUDFNHG��EURNHQ��RU
PLVVLQJ�LQ�RQH�RU�PRUH�ORFDWLRQV�
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7LOHV�DUH�FUDFNHG��EURNHQ��RU
PLVVLQJ�LQ�RQH�RU�PRUH�ORFDWLRQV�

)URQW�ULJKW�FODVVURRP

:DWHU�VWDLQV�RQ�FHLOLQJ�IURQW�ULJKW
EDWKURRP�GRZQVWDLUV

7LOHV�DUH�FUDFNHG��EURNHQ��RU
PLVVLQJ�LQ�RQH�RU�PRUH�ORFDWLRQV�

8SVWDLUV

&HLOLQJ�LQ�RQH�RU�PRUH�DUHDV
KDYH�ZDWHU�VWDLQV��6RPH

GHWHULRUDWLRQ�DOVR�
8SVWDLUV

&HLOLQJ�LQ�RQH�RU�PRUH�DUHDV
KDYH�ZDWHU�VWDLQV��6RPH

GHWHULRUDWLRQ�DOVR�

&HLOLQJ�LQ�RQH�RU�PRUH�DUHDV
KDYH�ZDWHU�VWDLQV��6RPH

GHWHULRUDWLRQ�DOVR�

8QNQRZQ�GUDLQ�LQWR�URRP�RQ�IDU�OHIW�VLGH��GRZQVWDLUV

���6WDLUV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��6WDLUV�LQ�VDQFWXDU\�QHHGV�KDQGUDLO�RQ�DW�OHDVW�RQH�VLGH�
��5HFRPPHQG�KDQG�UDLOV�JRLQJ�WR�EDVHPHQW



��7H[DV�&RPPHUFLDO�5HDO�(VWDWH�,QVSHFWLRQV�3//& ����:��WK�6W��%UDG\��7;

3DJH����RI���

5HFRPPHQG�KDQGUDLOV�RQ�VWDLUV�OHDGLQJ�GRZQ�WR
EDVHPHQW�

6WDLUV�LQ�VDQFWXDU\�QHHGV�KDQGUDLO�RQ�DW�OHDVW�RQH
VLGH�
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 6WUXFWXUH 
���6WUXFWXUH�0DWHULDO
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��6WHHO
��:RRG

���6WHHO�6WUXFWXUH
Good Fair Poor N/A None

X
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 2WKHU 
���2WKHU�,VVXHV
Good Fair Poor N/A None

���6SHFLDOW\�,WHPV
Good Fair Poor N/A None

X
2EVHUYDWLRQV�
��'U\HU�YHQW�GRHVQ¶W�KDYH�FRUUHFW�WHUPLQDWLRQ��5HFRPPHQG�UHSDLU�

'U\HU�YHQW�GRHVQ¶W�QRW�KDYH�FRUUHFW�WHUPLQDWLRQ��5HFRPPHQG�UHSDLU�
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Glossary
*ORVVDU\

7HUP 'HILQLWLRQ
*)&, $�VSHFLDO�GHYLFH�WKDW�LV�LQWHQGHG�IRU�WKH�SURWHFWLRQ�RI�SHUVRQQHO

E\�GH�HQHUJL]LQJ�D�FLUFXLW��FDSDEOH�RI�RSHQLQJ�WKH�FLUFXLW�ZKHQ
HYHQ�D�VPDOO�DPRXQW�RI�FXUUHQW�LV�IORZLQJ�WKURXJK�WKH�JURXQGLQJ
V\VWHP�


